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Message Text 



UNCLASSIFIED 

PAGE 01 SANTIA 00989 132037Z 
20 

ACTION FSE-00 

INFO OCT-01 ARA-10 ISO-OO /011W 

019542 

R 131952Z FEB 75 
FM AMEMBASSY SANTIAGO 
TO SECSTATE WASHDC 2177 

UNCLAS SANTIAGO 0989 

EO 11652: N/A 

TAGS: EFIN, AFIN, AFSP, Cl 

SUBJECT: DEVALUATION OF EXCHANGE RATE 

REF: SANTIAGO 595 

1. EFFECTIVE FEBRUARY 13 CENTRAL BANK DEVALUED BANKERS' RATE 
FROM 2150 TO 2320 ESCUDOS PER DOLLAR AND BROKERS' RATE FROM 
2350 TO 2550 ESCUDOS PER DOLLAR. 

2. DEVALUATION IS 7.9 PERCENT FOR BANKERS’ RATE AND 8.5 PERCENT 

FOR BROKERS’ RATE, WITH NOMINAL DIFFERENCE BETWEEN TWO NOW ABOUT 
9.9 PERCENT. 

3. EFFECTIVE SELLERS' RATE (RATE AT WHICH CHILEAN BUY DOLLARS) 

IN BOTH MARKETS IS APPROXIMATELY 2930 ESCUDOS PER DOLLAR. 
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